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some part in that enquiry in order to consider the effect upon
revenue and whether the financial condition of the country
would be seriously prejudiced, it might be, by the proposed
recommendations. Of course, all these matters are for further
discussion and I am certainly not expressing any final opinion.

What impresses me, looking merely at the recommendations
of the Commission, is that the imposition of tariffs for the pro-
tection of particular industries carried with it certain attendant
consequences, sometimes productive of good and sometimes
productive of evil. I can well imagine, for example, from
the experience of other countries that there might be great
propaganda for the purpose of aiding a particular industry.
Again I can well imagine that if a Board was appointed and
that Board came to its conclusions and made its recommendations
of a tariff in regard to a particular industry, then the Govern-
ment would have to make up its mind whether it could adopt
these recommendations. I can quite well conceive that oppor-
tunity would then be taken for the purpose of developing pro-
paganda in the interest of the industry protected, and a desire
also to force the hands of the Government. What I wish to
bring to your minds, as you are considering this subject among
others, is that it would be desirable that there should be no such
interval, and that whatever the tribunal may be when the recom-
mendation is made there should be the shortest possible interval
between the recommendation of the tribunal and the decision
of the Government. These are matters which I dare say will
have occurred to you and upon which you may have come to
conclusions. My mind is quite open and I wish anything I
have said to be taken only as a view formed at present in
connection with the Fiscal Commission.

Financial considerations must necessarily arise. India has
during the last five years had to meet deficits. Whilst I hold
necessarily strong views as to the need for the balancing of our
revenue and expenditure and aJl possible steps are being taken
in that direction we should not unduly exaggerate the serious-
ness of the situation which has existed during the last few years.
We must remember the effects of the War and also, it is not
unuseful to compare our own position with that of other countries.
This is not the moment at which I should take up your time by
pointing out the advantages enjoyed by India, but I would
draw your attention to this, that whereas obviously we must
do our utmost to restore equilibrium in finance, equally must
we not tip the scale by unduly dwelling upon the financial